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h proceedings, or. gt the time _the proparty . -
ed-under (b) of pafagraph 2 preceding, as
the note secured- hereby, and shall properly -
patagraph 2. - -
nd- other.governmental .or municipal. chatges, fines,
before, and in default thereof the Mottgagee may pay
pts: thepafor to-the Mortgagee, If the Mortgagor fails
_payments for takes, agsessments, or the like, the
a}-at the rate"set forth inthe note secured héreby
ge.

rdet:and condition as they are now and wjll not commit or per-

aftér erected on the mortgaged property insuted ng

& Mottgaiide agulngt loss by fire and “other hazards, casualties and contiii-
erlods ag may be rtequired by. the Mortgagee and will pay promptly, when
payment of which has not been made hereinbefore.; Al insur-

lapproved by the Mortgagee and the policies. and renewals thereof shall be held

tached. thereto loss :payable. » :
3 ,M,onmqq will ‘glve immedinte notice by mai) Yo the Mottgagee, who may make ptgof of
M at ;

clauses. in favor of and in form acceptable to the Mort-

ortgagor, and -each lnsurahce ‘company ‘tonceiméd Is heteby authotized and directed
atly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
reof, may be applied by the Mortgagee at its option either to the reduction of

flee.

i _' to the restoration or repair of the property damaged. In event of foreclosure of
} Itle to the Mortgaged property “in extinguishment of the indebtedness secured
Wl ond interest of

the Mostgagor In and to any insurance policies -then ‘in force shall pass (o
. ) P’ .

2 ‘That’Ke-lYfereby asslgns-oll the ronts, issues, and profits of the mortgaged premises from and after any de-

}-hereunder, ond :should egal procoedings be instituted pursuant to this instrument, then the Mortgagee shall

avy the right to have e receiver Bppointed of the rents, issues, and profits, who, after deducting allcharges and

8xpmises alidnding spch proceedings and the execution of his trust as receiver, shall apply the ‘residue of the
Fents; 1ssues; and profite; toward the payment of the debt secured hereby, . )

B. The anmgm fusther ogreon: that sliculd this mortgage end the note secured hereby not be eligible for in-

- strance under the Nutional Housi
< of the-Dapatiment-of Housing-and Us

0g-Act within = from the date hereof (written statement of any officer

horized agent of the Secretary of Housing and Urban

. Taystopment MAuted wybBaguont to mn’a-gof“'gﬂmgtgomfthe date of this mortgage, declining to insure said

ke and thiw ninftgege, bolng deemed cong

utlve proof of such ineligibility) the Mortgagee or the holder of the

note may, &i.fte option, declare oll sums secured hereby immediately due and payable.

It 18 sgread that the Mort
hig mantgage or in the note
fully pesform dll the tarms, gond

yed until there is a default un-
g of this instrument that if the Mortgagor shall
tgage, and of the note secured hereby, that then

s maitgegn shald be utterly null and void; otherwise to remain in full force and virtue. If there is a default in
any of the terms, conditions, o covenaents of this mortgage, or of the note secured hereby, then, at the option of
the Martgeges, vll snms then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and ths mortgoge mey be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of
South Camling. Should any logal proceedings be instituted for he foreclosure of this mortgage, or should the

Mostgages become o poarty 1o uny sult involving this mortgage or-the title to the premises described herein, or should
the delt serured horehy o1 uny part thereof be placed in the hands of an attorney at law for collection by suit or
mthierviise, ol coutu and expantve (Including continuation of abstract) incurred by the Mort ¢, and a reasonable
attarney’s fua, :Hhu’}l thossupon become due and payable immediately or on demand, at the“option of the Mortgagee, .
a8 8 panl of the deln securad horeby, and may be recovered and collected hereunder.

Ths covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
“hairs, skecutors, administrators, successors, and ussigns of the parlies hereto. Whenever used, the singular num-
her shutl ineluda the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNISS my hand(s) and seal(s) this 7 .fny of De?ember .19 72
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